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INDEPENDENT AUDITORS' REPORT

To the Members of,

Koru Foundation 2
The Audit of the Financial Statements Opinion '

We have audited the accompanying financial statements of Koru Foundation which comprises
the Balance Sheet as at March31, 2024, the Statement of Profit and Loss for the year then
ended, and notes to the financialstatements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Companies Act,

2013 (“the Act”) in the manner so required and give a true and fair view in conformity with

the Accounting Standards prescribed under section 133 of the act read with the Companies
(Accounting Standards) Rules, 2021 and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its profit for the year
ended on that date.

Basis of Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further descrived
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, but does not include the financial statements and our auditor’s

report thereon. -
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Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

[

If, based on the work we haveperformed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in

this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) the

Act with respect to the preparation of these financial statements that give a true and fair

view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate acc'g)unting records in accordance with the provisions of the Act
for safeguarding the assets o,f the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Comp"any or to cease operations, or has no realistic alternative but

to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting

process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

[}

statements. )
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit.

We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
J!

« Obtain an understanding of internal control relevant to theé audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an

opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of ‘management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related dlsclo;pres in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
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conditions may cause the Company to cease to continue as a going concern.

\
* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related'safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraphs 3 & 4 of
the Companies (Auditor’s Report) Order, 2020 (“the Order”), since in our opinion and
according to the information and explanation given to us, the said Order is not applicable
to the company.

2. Asrequired by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.
’I

b. in our opinion proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account i

d. In our opinion, the aforesalid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with the Companies

(Accounting Standards) Rules, 2021.
e. On the basis of writter! representations received from the directors as on March 31,

2022 taken on record By the Board of Directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of Section 164 (2)

ATION
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of the Act.

f.  Since the Company’s turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exernpted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

i. The Company does not have any penAding litigations which would impact its

financial position.
ii. The Companydid nothave any long-term contracts including derivative contracts

for which there were any material foreseeable loéses.
iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entities (“intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or
indirectly lend or invest in other person or entity identified in any manner whatsoever by
or behalf of the company (“ultimate beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate beneficiaries. )

b) The management has represented that, to the best of"its knowledge and belief, no
funds have been received by the company from any person or entity including foreign
entities. . .

¢) (“Funding Parties”) with the understanding, whether recorded in writing or

otherwise, that the company shall, whether directly or indirectly, lend or invest in other

person or entity identified in any manner whatsoever by or behalf of the Funding Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

ultimate beneficiaries; and

d) Based on such audit procedures that were considered reasonable and appropriate

- -
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in the circumstances, nothing has come to our notice that has caused us to believe that
representations under sub clause (a) and (b) contain any material miss-statement.

v. The Company has neither declared nor paid any dividend during the year.

For R.V. SOMANI & ASSOCIATES
Chartered Accountants '

Membership No. - 184465
UDIN:24184465BKFQHT1370
Date: 15-06-2024

Place: JHARKHAND
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=

BALANCE SHEET AS AT 31ST, MARCH 2004

(Rs. In '000)

particulars

As AL
st March 2024

Note
No

As At
314t March 2023

1. EQUITY AND LIABIITIES

(1) Shareholders' Funds
(3) Share Capital
(b) Reserves and Surphn

(2) SNare application money pending allotment

{3) Non-curment Liabihties
(3) long-term Borrowings
(b) Deferred tax habihties (Net)

(4) Qurrent Liabilities
{3) Short-term Borrowings

(b) Trade Payadles
Due to micro and small enterprises
-Due to other than micro and small enterprises

{c) Other Current Liabilities
(d) Short-term Provisions

L ASSETS
(1) Non-current Assets

(i) Property, Plant and Equipment

(i) Intangible assets

(ini) Capital work in progress

(ifi) Intangible asset under development
{b) Deferred tax assets (Net)

{c) Longterm loans and advances

(d) Other non-current assets

(2) Current Assets

{2) Current investments

(b) Inventories

{c) Trade receivabies

(¢) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

{(a) Property, Plant, Equipment and Intangible Assets

A (351)

5 327

60
(0)

41

Total 36

101

10

36

Total

101

Partner
Membership No. 184465
UDIN: 24184465BKFQHT1370

Place : Jharkhand

For and on behalf of the Board

kORUFERIBATION

KORU

’l S asl o ITRSIaNe]]
AMIT KUMAR SINHA

Director
DIN: 09059503

Place : Jharkhand
Date :15/06/2024

~

FOUINDAY 1O

J\L\',\" i
GARIMA ROHILURY H{ &40

Director
DIN: 09499322

Date :15/06/2024
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STATEMENT OF P

Particulars

I Revenue from operations
Other Income
Total Income {1 #11)

Expenses:
Cost of Natenal Consumed

Operating Expenses
gmployee benefit expense

Financial costs
Depreciation and amortization expense

Other expenses

Profit before extraordinary and prior period items and tax
(v-vi)

Prior period item

Profit Before Tax

Tax Expense

{z) Current Tax

{b) Mat Credit entitlement

{c) Deferred Tax

{d) Tax Adjustments of Earlier Years
Profit for the Period ( VIl - Vill)

ViL

Eamning Per Equity Share
Basic

S
Koru foundation

RONT AND LOSS FOR THE Y

e ——— T ——

__.——-/‘.—
gEAR ENDED 315TM

Note
No

1,

for The Year ended
J1st March 2024

290
1,110
1,400

ARCH 2024

(Rs. In '000)

for The Year Ended
315t March 2023

111
___1,022
1133

SO

542 886

209 247

10

1,751

1,133

(351)

(0)

(351) (0)

(351) (0)

Diluted

As Per Our Report of Even Date Attached

For and on behalf of the Board

KORU M\EWM‘%RU - ‘:‘M‘S)DATK)N

Aot L % -

4 Director O
AMIT KUMAR SINHA GARIMA ROHILU\
Director Director

Membership No. 184465 DIN: 09059503 DIN: 09499322

UDIN: 24124465B8KFQHT1370 .

Place : Jharkhand Place : Jharkhand

Date :15/06/2024 Date :15/06/2024
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N Koru Foundation
S OTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 3 — [
XORU :
: o FQUNDATION 15 3 domestic prvate limited company with registered office otuated at (/0O Arot
o ar Sinha, Hill View Colony Road no 3, Dimna, MGM Medical College Jamshedpur Purba inghbhurn JH
931012, The company 1s engaged i social service activites
NOTE 2

SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention in accordance sith the
generally accepted accounting principles in India. The applicable mandatory Accounting Standardy (25
amended) specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Lompantes
(Accounts) Rule, 2014 of India have been followed in preparation of these financial statements.

(b) Use of estimates

The preparation of financial statements requires the management to make estimates and assumptions
that affect the reported amount of assets and liabilities and disclosure of contingent liabifities 3% at the
date of the financial statements and the reported amount of revenues and expenses during the reporting
period. Management believes that these estimates and assumptions are reasonable and prudent.
However, actual results could differ from estimates. Differences between the actual results and the
estimates are recognised in the period in which the same are known/materialised.

{c) Revenue Recognition

(i) Ssales
In case of Goods, revenue is recognised to the extent it is probable that the economic penefits will flow to
the Company and the revenue can be reliably measured. The collection of Goods and Service Tax by
company on behalf of government are not economic benefits to the Company and hence they are

excluded from the revenue and in case of services, the revenue is recognised when the benefits are
transferred.

(i) Other income

Other income is recognized on accrual basis except when realization of such income s unceftain

(iii) Dividend

Dividend income is recognized when the right to receive payment is established.

(iv) Insurance Claims

ot . 1 C i
Insurance and other claims are recognised only when it is reasonably certain that the ultimate ollection
will be made.

KORU FOUNDATION
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Koru Foundation

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(d)

{e)

n

Property Plant and Equipment:
Property, Plant & Equipment (PPE) comprises of |,mp,'ihln assets and Copital Work in progress. PPE are

stated at cost, net of tax/duty credit availed, f any, after reducing accumulated depreciation and
accumulated impairment losses, if any; until the date of the Balance Sheet. The cost of PPE comprises of
its purchase price or its construction cost (net of applicable tax credit, if any), any cost directly
attributable to brng the asset into the location and condition necessary for it to be capable of operating
in the manner intended by the management and decommissioning costs. Direct costs are capitaliced until
the asset is ready for its intended use and includes borrowing cost capitalised in accordance with the

Company's accounting policy.

Depreciation of PPE commences when the assets are ready for their intended use. Depreciaticn 15
provided on the cost of PPE (other than properties under construction) less their residual values, using
straight line method (SLM) over the useful life of the PPE as stated in the Schedule Il to the Companies
Act, 2013. Useful Life of each class of PPE as prescribed under Part C of Schedule Il to Companies Act.

Sr No. |JAsset Description Useful Life
1 Plant and Machinery 15 Years
2 Furniture & Fixtures 10 Years
3 Computers 3 Years
4 Office Equipments 5 Years
5 Vehicle 8 Years

Intangible Assets and amortisation
Intangible Assets are recognized only if it is probable that the future economic benefits that are

attributable to the assets will flow to the enterprise and the cost of the assets can be measured refiably.
The intangible assets are recorded at cost and are carried at cost less accumulated amortizaticn anc

accumulated impairment losses, if any.

Intangible assets are amortized over the estimated period of benefit, not exceeding ten years.

Impairment of Assets
Intangible assets with finite useful life acquired separately, are recognized only if it is probable that future
economic benefits that are attributable to the assets will flaw to the enterprise and the cost of assets can
be measured reliably. The intangible assets are recorded at cost and are carried at cost less accumulated
amortization and accumulated Impairment losses, if any. Intangible assets under development includes

xceeding ten

the cost of assets, Intangible assets are amortized over the estimated peniod of benefit, not e

years.

U FOUNDATION _
KORU FOUNDAI 3



(g)

(h)

)

Koru Foundation
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

inventories

Inventories are valued at (ot or net realizable value, whichever is lower. The basis of determining the
value of each class of inventory is as follows

Inventories Cos! meula

1 |Raw matenals At cost on Hre.t In-First- Out basus

—_— e — - — Sp——

2 |[Raw matenalin Transit  |At invoice vnluc

3 |Work in provr-(:-\s Cost represents raw material, labour and
appropriate proportion of manufacturing
expenses and overheads as per stage of
completion.

4 |Consumables, Stores and|At cost
spares

Investments

Investments are either classified as current or long term based on the management intention at the time
of purchase. Current investments are stated at lower of cost or fair value. Long term investments are
shown at cost. The cost comprises purchase price and directly attributable acquisition charges such as
brokerage, fees and duties.

However, when there is decline, other than temporary in the value of long term investment, the carrying
amount is reduced to recognize the decline.

Borrowing Costs

Borrowing costs are interest and ancillary costs incurred in connection with the arrangement of
borrowings.

General and specific borrowing costs attributable to acquisition and construction of qualifying assets is
added to the cost of the assets upto the date the asset is ready for its intended use. A qualifying asset is
an asset that necessarily takes a substantial period of time to get ready for its intended use Capitalisation
of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods
when active development activity on the qualifying assets is interrupted. All other borrowing costs are
recognised in the Statement of Profit and Loss in the period in which they are incurred

Employee Benefits

a) Post employment benefits

i) Defined Contribution plan .
The company’s contribution plan to defmed contribution plan paid/payable for the year is charged to the
Staternent of Profit and loss.

ii) Defined Benefit plan
The Liabilties towards defined benelit schemes are determined using the Projected Unit Credit Method.
Actuarial valuations ungdegthe Projected Unit Credit Method are carried out at the balance sheet date.
Actuarial gains and losses are recogmzed in the Statement of Profit and Loss in the period of occurrence of
such gains and losses. Past scervice cost is recognized Immediately to the extent of benefits are already
vested and otherwise it is amortized on straight-line basls over the remamlng average period until the

‘henefits become vested.

The retirement benefit obligation recognized in the balance sheet represents the present value of the
defined benefit obligation as reduced by the plan assets,

KORU FOUNDATION. w&ﬂi
e A,
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Koru Foundation
NOTES FORMING PART OF THE FINANCIAL SlAl[MENTS

()

U]

(m)

(n)

b) Short-term employee benefits

All employee benefits payable wholly within twelve months of rendening,
term employee benefits and they are recognized in the period in which t
service. The Company recognizes the undiscounted amount of short term employee benefits expected to
be paid in exchange for services rendered as a liability. These benefits include salary, wages, bonus,

the service are classified as short
he employee renders the related

performance incentives etc.

¢) Long term employee benefits

Compensated absences which are not expected to occur within twelve months after the end of the period
in which the employce renders the related services are recognized on the basis of unutilized leave
balances at the end of the year.

Taxes on Income
Tax expense for the year comprises current tax and deferred tax.

(i) Current Tax
The provision for taxation is ascertained on the basis of assessable profits computed in accordance with
the provisions of the Income-tax Act, 1961.

() Deferred Tax

Deferred tax assets and liabilities are recognized on timing differences, being the differences between
taxable incomes and accounting income, that originate in one period and are capable of reversal in one or
more subsequent periods using tax rates that have been enacted or substantively enacted at the balance
sheet date. Deferred tax assets, other than on unabsorbed depreciation and carried forward losses, are
recognised only if there is reasonable certainty that they will be realised in the future. Deferred tax assets
in respect of unabsorbed depreciation and carry forward losses are recognized if there is virtual certainty
that there will be sufficient future taxable income available to realize such losses. Deferred Tax assets are

reviewed at each balance sheet date for their realisability.

Leases
Assets acquired on leases where a sign
by the lessor are classified as operating

ificant portion of the risks and rewards of ownership are retained
leases. Lease rentals are charged to Statement of Profit and Loss.

Provisions, Contingent Liabilities and Contingent Assets

The Company recognizes a pravision when there is a pre
probably requires an outflow of resources and a reliable estimate can be made of the amount of the

obligation. A disclosure for a contingent liability is made when thereis a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a Possible
obligation or a present obligation that the likelihood of outflow of resources is remote, no provision of
disclosure is made. Contingent Assets are neither recognized nor disclosed. v

sent obligation as a result of a past event that

Cash Flow Statement
The above Cash Flow statement has been prepared under the

Accounting Standard (AS) 3 » Cash Flow Statement”) prescribed un
standards) Rules, 2006.

‘ M KORU FOUNDATION . /4«.), fod

‘Indirect Method' as set out In the
der the Companies (Accounting
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Kotu Foundation
NOTES FORMING PART (5 1118 $INANCIAL STATEMENTS

NOTE 3 : SHARE CAPITAL

_Share Capital Consitts of Following:

e B ~ (Rs. In '000)
Partscularsy As At 315t March As At 3135t March
2024 2023
{3)  Authonred Tt
00000 Equity Shares of Rs 10/ each 1,000 1,000
ToTAL 1,000 1,000
(d1  hsved, Subswnbed and Pad Up — S e
&0 Equity Shares of Rs 10/- each 50 0
TOTAL 60 60
A Details of shares held by shareholders holding more than 5% of the aggregate shares in the company
No. of Shares as  No of Shares ao
Particulars at31st March  at 31st March
2024 2023
{2) AMIT KUMAR SINHA 20 20
{-}] GARIMA ROHILLA 20 20
{c ) MADHULIKA SINGH 20 0
60 50
€ Reconaliation of number of equity shares outstanding at the beginning and at the end of reporting pefiod is as under:
Particulars No. of Shares Spare C&t? 8 1
CCo; i
As at 1st April, 2022 -
Additions/(Reductions) il
As at 315t March, 2023 =
As at 15t April, 2023 2 5
Additions/[Reductions) -
As at 31st March, 2024 60 55
D. Shareholding of Promoters
Shares held by promoters at the end of the year % Change dunng |
the Yeas
Promoter Name No of Shares | % of total shares e
AtATT KURAAR SINHA 2,000 33.33%
GARIMA ROHILLA 2,000 33.33% ) i
MEDHULIKA SINGH 2,000 3333% }
Total 6,000 100.00% N

/Z.;/’ / ). FORU FounpaTion
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Koru Foundation
AMING PART OF THE FINANCIAL STATEMENTS

NOTES FO
NOTE 4 : RESERVES AND SURPLUS
A. __ Reserves and Surphis consists of following Reserves B P 8iain 000
Piiain As At 313t March As At 31st March
2024 : 2023

(a) General Reterve
{1) Opening Ralance
(n) Add
(a) Trandterred from Statement of ofit & Lo
()

) Surphas in the Mtatement of Profit and Loss

(1 Opening Ralance (D) (0
(v) A
{a) Nt Profit for the current year (351) (0)
(m) less  Appropnations
{a) Transterred to General Reserve Account
(b) (351) 10}
TOTAL (a+b) (351) 0)

NOTE S : OTRER CURRENT UABIUTIES
Other Current Liabilities consists of following:

As At 31st March As At 31st March

Particulars
2024 2023
ia} Others Payables
{i) Sslary Payable 246 )
{ii) Audit fees payable 10
{mi) Expenses Payable n p.
TOTAL 327 31
NOTE 6 - CASH & CASH EQUIVALENTS
Cash & cash equivalents Consists of following:
Particuta As At 31st March As At 31st March
i 2024 2023
ia] Cash & Cash Equivalents
{1) Balance With Bank 26 101
{u) Cash on Hand
(a3} Fiaed Deposits
t0, Onrer Bank Balarce
{1j Bank Deposits held as margin money against bank guarantees
TOTAL 26 101
NOTE 7 : Other Current Assets
= As At 31st March As At 3ist Mavch
particudars 2024 2023
T, Parersathes . S ——
TOTAL 10

KORU FOUNDATION
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NOYES LORMING PART OF 111t FINANCIAL STATEMENTS

NOTE 8 : REVINUE FROM OPTRATIONA

Re

venune hwyy Operations tontitty ol revenned from
Fatticulare

{a) Sate of Goode -

(b)) ke of Senvices
(«) Other Operating Revenue

NOTE 9 : OVYHER INCOME
O_(Nc Income consists of tollowing

fot the Year
fnded on 115t
Manh 2024
290

" T290

(Rs. in ‘'000)
for the ‘("r.'
frded an 31t
pMateh lfl_l_l
ETY

111

For the Year

(Ps In 000)
Fryethe (oaf

/4,“;/» ' K’OF’\U FOUNDATION

Partictars Ended on 31st farded nn Jist
_* ' March 2024 March 2023
(a) Intcrest Income
(D) Nt Gain/ loss on sale of Investiment
{c) &ank Card Reward Points
{3) Donation 1,110 1,022
TOTAL 1,110 1,022
NOTE 10: EMPLOYEE BENEFIT EXPENSE
Employee Benefit Expenses consist of following: {Rs. In '000)
For the Year For the fear
Particulars Ended on 31st Ended on 31st
March 2024 March 2023
{a) Salary & Wages, Bonus & Other Benefits 1,147 386
(b) Directors Remuneration 390
{c) Contribution to Provident & Other Funds -
{d) Contribution to Gratuity - -
(e) Staff Welfare Expense 5 =
(i Staff Insurance - =
TOTAL 1,542 886
NOTE 11 : OTHER EXPENSES
Other Expenses consists of following:
{Rs. In '000
For the Year For the Year
particulars Ended on 31st Ended on 31st
March 2024 Maig\’_l_o'.’_.’_a_
(a) Audit Fees 10 4
{b) Communication & Internet Cost 13
(c) Electricity Expense a 35
{d) tnmsurance
fe) interest on Late Payments of Statutory Dues
(f) Legal & Professional Charges 63 25
(g) Marketing & Sales Promotion ?
(h) Membership & Subscription
(1) Postage & Telegram Expenses
(j) Printing & SNationery 1 0
(v) theeting Expense - L
(1) Rent 66
(rn) Repairs & Maintenance %0
(i) Computers & Peripherals
(ii) Vehicles )
(n) Travelling Expenses.’ o
(o) Miscellaneous Expenditure® o
(p) Office Expense 44 ;:
1
(a) Conveyance . s ==
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13 RELATIONSMIP WITH STRUCKOFF COMPANIES

Management has represented tha it does not have any transaction with companses struck off undersecbon 248 of the Comoans:

A 2013 or section 560 of Companees Act, 1956

34 Wit Defouker

Company has not been Jeclarea as wiful defaulter by any bank or financial institution or other lender

1S Repstration of charges or satistaction with

Tistrar of C 3

There are no charges or satistaction yet 10 be registered with R ¢ of C beyond the Y penod.

16 CAPITAL AND OTHER COMMITMENTS

E of contract g 10 be and not pi for s Rs. NIL (Previous year Rs. MIL )
17 CONTINGENT UABILITIES
(Rs. In ‘'000)
Partsculars 2023-24 2022-23
Income Tax - R
Excrse & Service Tax E |
£ank Guarantees |
CUarm Agaurst Lhe Company not acknowledged as
Gebr i
18 PAYMENTS TO AUDITORS
{Rs. ia '000)
2023-24 2022-23
| 10, 3
(e Qi aimie T
ot e nnaid if Fopuise.
107/ . o | 4

N _{ns 1a 000)
ended Yl
uih, 0y

Vorsuudon

"l'omo;p rv.: here
Wt VIIAA 03 Yot 310 D v ‘dotonwil l Fiol o W
o livn

Hotinise' vohoo Fat 20t L w

[Wesgt 106 Aoetoge Woim s Luvity sy W, oua o
orrngs Voo ‘A oir ) o)
pad | siomrg vl e

Dired | sty Vet Shats

Snterprise wn which KMP hay Significant Influence

*  KORU FOUNDATION

Director



Yaru founday
NOYEN P -y
DAMING FART OF 1010 1INANCIAL STATTAMENTS

NOTE 21 SEGMINT REFORTING

The (. P A -t nn 1 mea
My Dortatey in naly (gl
DLLRYY L TP
\ o e |’ PAmety Voo Togpndatom Heaace there iy opartabls sopments urdes Rrorunticy
Sndsrd 0A \rg neal R reetin ool yampy r aMasae [Araneting Slane arel)f wlea o,

NOTY b2 B G\ |
MYt ung hatang ey ot
pe
DOOIVE QAL 38 ubyee) 1n 1peansbatans with isipective ratusns T1atidy A amp Aha8 e erntad bt

68 AN DAL A A ye s A BN

NOTE 23 The valoe ot
"
e o . h_“““'“ o AVEIL sther Than Fraperty plant At sinpment aned Hot Cortent Inestrme 1y o (1o redeary reits s
AWl rat Be deas thar the value at whieh they are statard i1 the Ratanes She st )
nOTE
20 Niqures of the pevasous year Rave been 1egrouped and 1eehsssitiod whetevet necedsary/
- : » . '}

For and on behall of the Board

Xoru Foundation ()(‘) o
..,.< S e
=

MM W/ oveat
s

AMIT KUMAR SINRA

Director 09499
DIN: 09059503 o ;22

Place ; Jharkhand

Date :13/06/2024 O N
O At {
oy FOVTY

Direct?’

M4|‘ ‘ \"I
/

Diroctor



